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MINUTES 

Board of Directors Meeting 

July 1, 2008 
 

The meeting was called to order at 3:00 P.M. by President Sandor Korein. 

 

Proof of notice and the presence of a quorum were verified. 

 

Board Members Present: 
 Sandor Korein, President* Don Eslick, Vice Pres. Larry Jacobs* 

 Carole Maeder*              Anne Mele                    Dave Lisbon, Ex officio 

  *Via teleconference 

 Also present:  Angie Thompson, Office Mgr. Robert Luttrell, Secy. & Treas. 

 

Mr. Korein asked Mr. Eslick to chair the meeting because of his presence at the meeting site. 

 

MOTION: Dr. Jacobs. SECOND: Ms. Mele. To approve the minutes of the Board of Directors 

meeting of May 1, 2008. Motion passed unanimously. 

 

Officers’ Reports 
President’s Report – Sandor Korein 

A recently scheduled hearing on the matter of a foreclosure on one unit in the building was 

cancelled. In light of that event, Mr. Korein indicated that he and Mr. Lisbon will contact the 

Association’s legal counsel and urge them to do whatever may be possible to prevent 

unnecessary delay in this matter 

Treasurer’s Report – Robert Luttrell 

Myers, Brettholtz & Co, PA, CPA has completed the Association’s financial statements for 

2007. In the Operating Account total revenue was $804,273, total expenses were $783,105, and 

revenues exceeded expenses by $21,168. The balance in the Operating Account as of December 

31, 2007 was $189,066. In the Reserve Account total revenue was $92,452, total expenses were 

$35,997, and revenues exceeded expenses by $56,455. 

As of June 30, 2008, the balance in the Operating Account was $226,089.31. This includes 

$150,945.34 in the checking account and overnight repurchase agreements and $75,143.97 in 

short-term certificates of deposit maturing on July 17, 2008. 

As of May 31, 2008, the Reserve Account had a cost basis of $224,097.61 and a market value of 

$224,983.81. The Account consists of $164,290.21 held in a U.S. Treasury Bill money market 

fund and a par value $60,000 Federal Home Loan Bank bond having an interest rate of 4.75% 

and maturing on December 12, 2008. 

To date, nine unit owners have elected to have their assessments paid by direct debit to their 

checking accounts through the Automated Clearing House. 

 

 

Manager’s Report 

Mr. Lisbon reported that the following projects have been completed: 



 The installation of new sprinkler heads in the garage to replace the potentially defective 

heads. 

 The carpet cleaning in the common areas. 

 Plumbing repairs required to prevent further water leakage in the manager’s apartment. 

 The bleaching and cleaning of all tile roofs. 

 The removal of most pool furniture to an interior location. 

 The repainting of the floor adjacent to the recycling cans. 

 The replacement of the bladder tank, a part of the water system, on the roof on the north 

side of the building. 

 The annual tree trimming, done in anticipation of hurricane season. 

He also noted that the power washing of exterior common areas has begun. 

The Preventative Maintenance Committee will continue to evaluate the Kickstart devices for 

possible addition to the common area air conditioners and will make a recommendation to the 

Board after completing its research. 

 

The following Committee Reports were filed and accepted: 

 UOC and CRC Committees – John Duder 

 The PLCA, without consulting with the UOC, has approved funding in the amount of 

$220,000 to improve the Canoe Park in Pelican Landing. Some committee members are 

concerned about the possible need to adopt a cautionary approach to the expenditure of funds. 

 At this time the CRC has no meetings scheduled because Andy Hjortas, president of the 

CRC and, until recently, a WCI employee, has been terminated by WCI as part of its staff 

reduction plan. 

 Finance Committee – Robert Luttrell 

 The committee recommends the investment of $20,000 in Reserve Account funds in a 

U.S. Treasury Note maturing in two years. 

MOTION: Mr. Korein. Second: Ms. Maeder. To purchase in the Reserve Account a $20,000 

U.S. Treasury Note maturing in two years. Motion passed unanimously. 

 

Unfinished Business 

MOTION: Ms. Maeder. SECOND: Ms. Mele. To accept the proposal from Curb Systems of 

S.W. Florida & Sarasota, LLC to remove existing car stops from the parking areas on the north 

side of the building and to replace them with curbing in designated areas and to replace a section 

of broken curb adjacent to the driveway at a cost of $7,566.00; and to accept the proposal from 

Griffith Paving, Inc. to replace approximately 1,200 square feet of asphalt in designated areas 

and to sealcoat approximately 33,693 square feet of pavement at a cost of $9,450.00, with 

payment to be made from reserve funds. Motion passed unanimously. 

 

MOTION: Mr. Korein. SECOND: Dr. Jacobs. To accept the proposal of ProFloors, Inc. to 

replace the carpet in the office at a cost of $8,188.52. Motion passed unanimously. 

 

New Business 

At this time Mr. Lisbon and Ms. Thompson left the meeting, and the Board met in executive 

session to review a salary study and recommendations of the Finance Committee. 

The Committee reviewed salary surveys of more than forty condominium associations in the 

Bonita Springs/Naples area and focused on data from fourteen, in the case of Mr. Lisbon, and 



nine, in the case of Ms. Thompson, that are similar in size to Sorrento and, in Mr. Lisbon’s case, 

have resident managers. 

The data indicated that the mean and median salaries for managers were $68,000 and $69,300 

respectively. Thus the Committee suggested that an appropriate salary for Mr. Lisbon might be 

$69,000, an increase of $4,000 over his present salary. 

The data indicated that the mean and median wages for administrative assistants were $18.60 and 

$17.95 per hour respectively. Thus the Committee suggested that an appropriate wage for Ms. 

Thompson might be $18.00 per hour, an increase of $1.00 per hour 

 

MOTION: Dr. Jacobs. SECOND: Ms. Maeder. To increase Mr. Lisbon’s salary to $69,000 per 

year, effective June 28, 2008. Motion passed unanimously. 

 

MOTION: Ms. Maeder. SECOND: Dr. Jacobs. To increase Ms. Thompson’s wage rate to $18.00 

per hour, effective August 3, 2008. Motion passed unanimously. 

 

The next meeting of the Board of Directors will be held on Monday, September 8, 2008, at 3:00 

p.m. 

 

The meeting was adjourned at 4:07 p.m. 


